Please Join Us for information-sharing,
networking and continued learning at

Vermont’s First Government
Audit Training Conference

Wednesday, June 14th | from 8:30 am - 4:30 pm

In the Vermont State House, Room 11
Training Conference fee of $25 includes lunch.

Conference Highlights
Instructors will present four sessions in a classroom environment covering:

e Overview of government auditing or “Yellow Book” standards
e Grant fraud risk and process safeguards

e Integrating information technology auditing

e New GASB requirements and OMB A-123

e Emerging audit concepts, principles, and standards

Who Should Attend

No prerequisite knowledge or preparation is necessary for this training.

Printed presentation materials will be provided to all participants on the day

of the conference. This conference is appropriate for beginning and

experienced practitioners alike, including:

e State and Local Government Auditors,

e Financial and Compliance Auditors for Government Agencies

e Independent CPAs who perform government and A-133 audits, and

e Anyone who performs internal, financial or compliance audits of state
government and related entities.

The Office of the State Auditor offers this course in accordance with the requirements specified in the AICPA/NASBA
Statement on Standards for Continuing Professional Education (CPE) Programs. However, the Office of the State Auditor is
NOT a registered sponsor of continuing professional education on the National Association of State Boards of Accountancy.
State boards of accountancy have final authority on the acceptance of individual courses for continuing professional

education credit hours.



Program for Wednesday, June 14, 2006

8:30 - 9:00 am Registration and continental breakfast

9:00 - 9:15 am Welcome by Governor Jim Douglas

9:15 -9:30 am Introduction by State Auditor Randy Brock

9:30-11:30 am Shawn Warren, Audit Partner with KPMG, will discuss new

GASB requirements for 2007, including GASB 45, Post-
Employment Benefits, evolving trends toward Sarbannes-
Oxley type requirements for governmental entities; and
emerging audit concepts, principles and standards. Tips
that every auditor serving government can use right away.

11:30-12:30 pm Laura Rousseau, Special Agent for the Department of
Justice Office of the Inspector General, will discuss grant
fraud risks and safeguards as well as present case studies
to help auditors recognize mistakes, negligence and fraud.

12:30 - 1:30 pm Networking Lunch

1:30 - 3:30 pm Marcia Buchanan, Assistant Director, United States GAO,
will provide an update of government auditing standards
emphasizing audit documentation, reporting standards and
proposed changes including a preview of a soon-to-be-
released Yellow Book update.

3:30-4:30 pm Jay Stott, former Vice President of Information Technology
Audit at Fidelity Investments, will close the conference with
an introduction to IT audit frameworks, focusing on
evaluating controls over systems and data. What every
auditor ought to know about IT.

Registration
Checks for the $25 registration fee should be made payable to State of Vermont
and mailed with your registration information by June 9, 2006 to: Office of the
State Auditor, 132 State Street, Montpelier, VT 05633. Registration forms may also
be faxed to (802) 828-2198. Payments for faxed registrations will be accepted at
the door and, for state employees, by interdepartmental transfer. For additional
information, call (802) 828-2281.
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